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On Sept. 15, leaders of the Cuban American National Foundation announced plans to issue bonds
to finance the privatization of the Cuban economy when Fidel Castro's government falls. The
Foundation expects to sell between US$7 billion and US$16 billion over the next two years. The
bonds are among various market strategies being developed by the Foundation's Blue Ribbon
Commission on Economic Reconstruction. The Commission was set up to prepare for a post-
Castro era, but until now the Foundation had released few details about its work. The Foundation's
"reconstruction program" rejects government assistance from any country for rebuilding Cuba's
economy. Instead, it calls for investment by the Cuban exile community, which numbers about
1 million in the US. At an address to the Americas Society in New York, Foundation head Jorge
Mas Canosa said, "The best way to guarantee independence and sovereignty for Cuba is not
through government assistance. You have to let the free market roll." The bonds, however, which
the Foundation believes will be purchased primarily by Cuban Americans, reinforced criticism
by detractors that Mas Canosa and his fellow exiles hope to return to a post-Castro Cuba to sieze
control of the economy and government. In his address, Mas Canosa responded to such criticisms as
follows: "Cuba has 20% of its population living in the US, and we have years of experience living in
participatory democracy. These are principles and concepts that people living on the island need to
learn about. We are not going back to Cuba to buy the island. The people on the island will decide
their own future." (Source: Associated Press, 09/15/92-09/16/92)
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